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For professional clients only. Capital at risk.
This is a marketing communication. Please refer to the prospectus of the fund and to the key
investor information document before making any final investment decisions.
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From clean power generation to energy storage and electric mobility, innovative of the constituents are not found in
companies are shaping the future energy landscape. However, investing in the energy traditional commodity portfolios?
transition is not only an equities story. Commodities are the underlying inputs of the
energy transition.

Achieving net zero will require up to $5 trillion of annual investment from today*
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Investment in net zero is fundamentally reshaping global supply chains and demand for key materials.

Source: Bank of America research, 2023.

1. Attributing a price to carbon makes high-polluting activity less profitable and incentivises the switch to
low or no-carbon activities.
2. It should be noted that diversification is no guarantee against a loss in a declining market.

3. Compared with BCOM. Source: LGIM, Bloomberg, as at 29 February 2024.
4. Source: Bank of America research, 2023.
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Three pillars of the energy transition
Like the industrial revolution, the energy transition is a commodity story, but with a new cast of characters.

Compared with today’s energy mix, we believe the energy transition will be built on new inputs, which are underrepresented in current
commodity portfolios.

o Transition metals: powering the transition

Rising demand for energy transition metals means deficits are expected by the
end of the decade, or sooner in some cases:
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energy production, energy storage and
electric vehicles (EVs) are driving metal
scarcity.
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© Forecast deficit by 2030

Source: Bank of America, February 2024. Assumptions, opinions and estimates are provided for
illustrative purposes only. There is no guarantee that any forecasts made will come to
pass.

e Transition energy: powering the transition

In our view, transition energy can help overcome peak energy demand and the
challenge of ‘hard to abate’ sectors.

Transition energy facilitates peak energy

demand and bridges the gap to net zero
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electricity e Compared with gasoline and
* * diesel, ethanol results in a 40%
reduction in emissions® e The cleanest fossil fuel, natural gas
produces around half the CO2 of coal
when burnt to generate electricity™
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as 20257

Lower emissions biofuels and natural gas are
complementing renewable electricity at times
of peak demand.

The value of any investment and any income taken from it is not guaranteed and can go down as well as up, and investors may get back less
than the amount originally invested.

5. Source: Bank of America, 2023.

6. Source: Bank of America, 2023.

7. Source: Center for Climate and Energy Solutions, 2019.

8. Source: US Department of Energy, 2021.

9. Source: Argonne National Laboratory, 2021.

10. Source: American Journal of Transportation, May 2023.

11. Source: US Energy Information Administration, accessed March 2024.
12. Source: IEA World Energy Outlook 2022.
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3) - carbon pricing: enabling the transition
Attributing a price to carbon makes polluting less profitable and incentivises

) ) .. the switch to low- and no-carbon activities
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How the strategy works Liquid and dynamic exposure to energy transition commodities

The L&G Energy Transition Diversified basket of energy transition commodities

Commodities UCITS ETF aims to e Exposure to 18 liquid commodities that are relevant to the energy

provide exposure to the three transition, including transition metals, transition energy and emissions
supporting pillars of the energy pricing

transition, harnessing the growth
potential of the next chapter of

e Additional commodities are tracked for potential future addition

mankind’s energy story. Equal weighting and tilt to most critical commodities

For investors, we believe the result is a o Commodity exposures are equally weighted, with a fixed allocation to

unique access basket in which over carbon markets

50% of the constituents are not found e Metals which are the most critical for supporting the energy transition and

in traditional commodity portfolios 2 for which demand is expected to increase more significantly receive a 2x
weight tilt
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Liquidity adjustments
e Index weights are adjusted based on contract liquidity and ETF AUM
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Carbon pricing

European Carbon Allowances (EUAS) 13. Compared with BCOM Source: LGIM, Bloomberg, as at 29 February 2024.

California Carbon Allowances (CCASs) *Source: LGIM, Bank of America, Solactive, Bloomberg, 2024. The value of any investment and any
Regional Greenhouse Gas Initiative (RGGI) income taken from it is not guaranteed and can go down as well as up, and investors may get back less

than the amount originally invested.
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Contactus

For further information about LGIM, please visit I|gim.com or contact your usual LGIM representative

| || |

Key Risks

The value of investments and the income from them can go
down as well as up and you may not get back the amount
invested. Past performance is not a guide to future
performance.

Important information

The information in this document is for professional investors and their
advisers only. This document is for information purposes only and we are
not soliciting any action based on it. The information in this document is not
an offer or recommendation to buy or sell securities or pursue a particular
investment strategy and it does not constitute investment, legal or tax
advice. Any investment decisions taken by you should be based on your own
analysis and judgment (and/or that of your professional advisors) and not in
reliance on us or the Information.

A summary in English of investor rights associated with an investment in the
fund is available from www.lgim.com/investor_rights.

The risks associated with each fund or investment strategy are set out in the
key investor information document and prospectus or investment
management agreement (as applicable). These documents should be
reviewed before making any investment decisions. A copy of the English
version of the prospectus and the key investor information document for
each fund is available at www.lgim.com and may also be obtained from your
Client Relationship Manager. Where required under national rules, the key
investor information document will also be available in the local language of
the relevant EEA Member State.

A decision may be taken at any time to terminate the arrangements made for
the marketing of the fund in any EEA Member State in which it is currently
marketed. In such circumstances, shareholders in the affected EEA Member
State will be notified of this decision and will be provided with the opportunity
to redeem their shareholding in the fund free of any charges or deductions
for at least 30 working days from the date of such notification.

Information on sustainability-related aspects on the funds is available on
https://fundcentres.lgim.com/. The decision to invest in the funds should
take into account all the characteristics or objectives of the fund as
described in its prospectus and in the key investor information document
relating to the fund.

This document has been prepared by Legal & General Investment
Management Limited and/or their affiliates (‘Legal & General’, ‘we’ or ‘us’).
The information in this document is the property and/or confidential
information of Legal & General and may not be reproduced in whole or in part
or distributed or disclosed by you to any other person without the prior
written consent of Legal & General. Not for distribution to any person
resident in any jurisdiction where such distribution would be contrary to local
law or regulation.

No party shall have any right of action against Legal & General in relation to
the accuracy or completeness of the information in this document. The
information and views expressed in this document are believed to be
accurate and complete as at the date of publication, but they should not be
relied upon and may be subject to change without notice. We are under no
obligation to update or amend the information in this document. Where this
document contains third party data, we cannot guarantee the accuracy,
completeness or reliability of such data and we accept no responsibility or
liability whatsoever in respect of such data.

Code: DO07637

This financial promotion is issued by Legal & General Investment
Management Limited.

In the European Economic Area, this document is issued by LGIM Managers
(Europe) Limited, authorised and regulated by the Central Bank of Ireland as
a UCITS management company (pursuant to European Communities
(Undertakings for Collective Investment in Transferable Securities)
Regulations, 2011 (as amended) and as an alternative investment fund
manager (pursuant to the European Union (Alternative Investment Fund
Managers) Regulations 2013 (as amended). LGIM Managers (Europe)
Limited's registered office is at 70 Sir John Rogerson’s Quay, Dublin, 2,
Ireland and it is registered with the Irish Companies Registration Office under
company no. 609677.

For investors in Switzerland only: This information provided herein does not
constitute an offer of the Funds in Switzerland pursuant to the Swiss Federal
Law on Financial Services ("FinSA") and its implementing ordinance. This is
solely an advertisement pursuant to FinSA and its implementing ordinance
for the Funds. (For all collective investment schemes with the exception of
the Legal & General UCITS ETF PLC): Swiss Representative: Acolin Fund
Services AG, Leutschenbachstrape 50, 8050 Zurich, Switzerland. Swiss
Paying Agent: NPB Neue Privat Bank AG, Limmatquai 1/am Bellevue, PO Box,
8024 Zurich, Switzerland. (For the Legal & General UCITS ETF PLC): Swiss
Representative and Paying Agent: State Street Bank International GmbH
Munich, Zurich Branch BeethovenstraBe 19, 8007 Zurich, Switzerland.
Availability of Documents: The prospectus, Key Information Documents
(KIDs), the instruments of incorporation, annual report and subsequent semi-
annual report and additional relevant documentation of the above-mentioned
collective investment schemes are available free of charge from the Swiss
representative and from Legal & General Investment Management Limited,
One Coleman Street, London, EC2R 5AA, GB.

LGIM Managers (Europe) Limited operates a branch network in the European
Economic Area, which is subject to supervision by the Central Bank of
Ireland. In Italy, the branch office of LGIM Managers (Europe) Limited is
subject to limited supervision by the Commissione Nazionale per le societa e
la Borsa (“CONSOB”) and is registered with Banca d'ltalia (no. 23978.0) with
registered office at Piazza della Repubblica 3, 20121 - Milano (Companies’
Register no. Ml - 2557936). In Sweden, the branch office of LGIM Managers
(Europe) Limited is subject to limited supervision by the Swedish Financial
Supervisory Authority (“SFSA”"). In Germany, the branch office of LGIM
Managers (Europe) Limited is subject to limited supervision by the German
Federal Financial Supervisory Authority (“BaFin”). In the Netherlands, the
branch office of LGIM Managers (Europe) Limited is subject to limited
supervision by the Dutch Authority for the Financial Markets ("AFM*) and it is
included in the register held by the AFM and registered with the trade register
of the Chamber of Commerce under number 74481231. Details about the full
extent of our relevant authorisations and permissions are available from us
upon request.

© 2024 Legal & General Investment Management Limited, authorised and
regulated by the Financial Conduct Authority, No. 119272. Registered in
England and Wales

No. 02091894 with registered office at One Coleman Street, London, EC2R
S5AA.



