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The purpose of this guide

To help you with your value for money assessment, we've compiled a
list of all the relevant charges and expenses for our Sole Governance
Fund range.

You can find more information about our funds, including fund
performance in our fund centre.

You can also find out more about completing the value for money
assessment by reading our Value for Money guide.
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Understanding transaction costs

Transaction costs are the average costs incurred over the
previous financial year as a necessary part of buying and selling
the fund’s underlying investments to achieve the investment
objective. A proportion of these costs is recovered directly from
investors joining and leaving the fund. In the case of shares,
broker commissions are paid by the fund on each transaction.
Transfer taxes and/or stamp duty may also be payable.

In addition, there's what's known as a ‘dealing spread’ which

is the difference between the buying and selling prices

of the underlying investments. Unlike shares, other types of
investments such as bonds, money market instruments, and
derivatives, have no separately identifiable transaction costs.
Instead, these costs form part of the dealing spread. We capture
these costs using the methodology set out in Financial Conduct
Authority (FCA) rules and PRIIPs (packaged retail investment
and insurance products) guidance.

Implicit! transaction costs are calculated as the difference
between the price at which a deal was struck, and the mid-
market price of an asset at the time the order was placed in the
market (arrival price). Where the arrival price isn't available, the
implicit cost is calculated as the difference between the price at
which a deal was struck and the mid-market opening price on
the day of the trade. Where the mid-market opening price isn't
available, the mid-market previous closing price is used. Where
the previous mid-market closing price isn't available, a fixed fee
is used to estimate the implicit costs of each trade.

Where the fund holds an investment managed by a third party,
the transaction costs provided by the third-party manager
are represented in this report as an indirect external fund
transaction cost. Legal & General cannot guarantee the
accuracy, integrity or completeness of such third-party data.
The recipient understands and acknowledges that any third-
party data in the disclosure may contain inaccuracies and/or
omissions and may not be independently verified. Where
transaction cost information has not been made available

by a third party, transaction costs incurred in the externally
managed fund have been estimated or excluded from this
report.

In accordance with FCA regulatory requirements, where
aggregated transaction costs result in a negative value, these
costs have been adjusted to zero for reporting purposes.

T An implicit cost refers to any cost that has already occurred but isn’t necessarily
shown or reported as a separate expense.



https://fundcentres.lgim.com/uk/workplace-employee/fund-centre/#Product=Mastertrust-sole-governance-fund-range
https://www.lgim.com/landg-assets/lgim/_document-library/capabilities/defined-contribution/pension_consolidation_value_for_money_guide_final.pdf
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Investment Fund
L&G Fund name and factsheet link Asset Style management Additional management Transaction
fund class charge expenses** charge costg****
(iMC)* (FMC)***
EAB3 L&G PMC Cash Fund 3 Cash Active 0.09% 0.00% 0.09% 0.00%
Ngps &G PMC Ethical Global Equity  p o pagsive  0.30% 0.00% 0.30% 0.00%
Index Fund 3
Legal & General MT Fossil Fuel . : o o o o
BTD3 Free Climate Equity Index Fund Equity  Passive 012% 0.05% 017% 0.01%
BJ13 L&G PMC Future World Fund 3 Equity  Passive 0.24% 0.00% 0.24% 0.09%
Legal & General Mastertrust
BCO3 Global Developed Equity Index Equity  Passive 0.10% 0.00% 0.10% 0.02%
Fund
p73 Le9al & General Mastertrust Equity Passive  0.22% 0.00% 0.22% 0.09%
Smaller Companies Index Fund
Legal & General Mastertrust
BZ03 Global Real Estate Equity Index Equity  Passive 0.19% 0.00% 0.19% 0.05%
Fund
L&G PMC HSBC Islamic Global . ! o o o o
BB43 Equity Index Fund 3 Equity  Passive 0.23% 012% 0.35% 0.00%
Bexg -edal & General Mastertrust Equity  Active 0.50% 0.03% 0.53% 0.07%
Impact Fund
Legal & General MT Active . : o o o o
BRN3 Global Equity Fund Equity Active 0.65% 0.07% 0.72% 0.06%
B7xg e9al & General Mastertrust UK o i Active 0.50% 0.02% 0.52% 0.14%
Smaller Companies Fund
NBC3 g&G PMCUKEquity IndexFund £ i pagsive  0.10% 0.00% 0.10% 0.00%
Legal & General Mastertrust . : o o o o
BDO3 Ernerging Markets Index Fund Equity  Passive 0.25% 0.01% 0.26% 0.11%
NED3 &G PMCWorld (ex UK Equity oo pagsive  012% 0.00% 0.12% 0.02%
Index Fund 3
L&G PMC AAA-AA-A Corporate Fixed . o o o o
NEMS Bond All Stocks Index Fund 3 interest Passive 0.12% 0.00% 0.12% 0.00%
L&G PMC Janus Henderson Fixed
B7N3  Fixed Interest Monthly Income . Active 0.62% 0.04% 0.66% 0.28%
Fund 3 interest
Legal & General Mastertrust Fixed . o o o o
BD83 Short Dated Bond Index Fund interest Passive 0.15% 0.00% 0.15% 0.00%
Legal & General Mastertrust Multi- : o o o o
BD93 Active Diversified Growth Fund asset Active 0.80% 0.19% 0.99% 0.11%
NTW3 L&G PMC Multi-Asset Fund 3 ’;/lsuslgt_ Active 0.13% 0.00% 0.13% 0.02%
L&G PMC Retirement Income Multi- : o o o o
NWD3 Multi-Asset Fund 3 asset Active 0.28% 0.03% 0.31% 0.07%
Bom3 &G PMC Threadneedle MUt pctive  0.40% 0.09% 0.49% 0.00%
Managed Equity 3 asset
B5N3 'Efjr? dngC Sustainable Property ooty Active 0.44% 0.88% 132% 0.00%
pe1z  LSGPMC2015-2020 Target — Target e 015% 0.00% 0.15% 0.06%
Date Fund 3 date
Bep3 L8CPMC2020-2025Target  Target 0 0.15% 0.00% 0.15% 0.07%
Date Fund 3 date
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Investment Fund
L&G Fund name and factsheet link Asset Style management Additional management Transaction
fund class charge expenses** charge costg**x*
(IMC)* (FMC)***

BE33 Eife EEAH%ZSOZS -2030 Target Tj;%:t Active 0.15% 0.00% 0.15% 0.05%

Begz -8GPMC2030-2035Target  Target . o 0.15% 0.00% 0.15% 0.03%
Date Fund 3 date

BE53 Ega‘fe it”n%%O?’S -2040 Target Tg;?;f’t Active 0.15% 0.00% 0.15% 0.05%

Beey -8CGPMC2040-2045Target  Target . o 0.15% 0.00% 0.15% 0.05%
Date Fund 3 date

BE73 Ei‘fe F;t”ﬂ%%mf’ - 2050 Target Tg;?;et Active 0.15% 0.00% 0.15% 0.06%

gy -&G PMC 2050 -2055 Target Target 4 tive 0.15% 0.00% 0.15% 0.06%
Date Fund 3 date

BE93 Ei‘fe F;t”ﬂ%?% - 2060 Target Tj;%ft Active 0.15% 0.00% 0.15% 0.06%

prog -8GPMC2060-2065Target  Target . o 0.15% 0.00% 0.15% 0.06%
Date Fund 3 date

BF13 Ei‘fe F;t/'n%%(m -2070 Target Ts;?gt Active 0.15% 0.00% 0.15% 0.06%
L&G PMC 2070 - 2075 Target Target ) o o o o

BAB3 Lo pin 9t Active 015% 0.00% 0.15% 0.06%

NEN3 LG PMC Future World Annuity  Fixed ) o, o 012% 0.00% 0.12% 0.00%
Aware Fund 3 interest

gz13 L&GMT Future World Multi- Fixed ) ive 0.16% 0.00% 0.16% 0.03%
Asset Fund interest

paxg L&G PMC Global Diversified Fixed ) vive 0.30% 0.04% 0.34% 0.00%
Credit 3 interest

*Investment management charge (IMC) = This charge covers the cost of managing the fund.

**Additional expenses (AE) = This charge includes variable expenses that are not included in the investment management charge.

***Fund management charge (FMC) = This charge is the sum of the investment management charge (IMC) and additional expenses (AE).
****Transaction costs = This reflects costs incurred by the fund as a necessary part of buying and selling the fund’s underlying investments to achieve the
investment objective. A proportion of these costs is recovered directly from investors joining and leaving the fund. Using the Cost Transparency Initiative
(CTI) guidance, transaction costs have been calculated on an ‘ex-post’ basis, based on actual returns reflecting the 12-month period ending 31 March 2024.
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Contactus

For further information about LGIM, please visit Igim.com or contact your usual LGIM representative
) im| || |tal LGIM
D[m J[a ‘ KS [0g

Key Risks

The value of investments and the income from them can go down as well as up and you may not get back the amount
invested. Past performance is not a guide to future performance.

Important information

The information in this document is for professional investors and their advisers only. This document is for information
purposes only and we are not soliciting any action based on it. The information in this document is not an offer or
recommendation to buy or sell securities or pursue a particular investment strategy and it does not constitute investment,
legal or tax advice. Any investment decisions taken by you should be based on your own analysis and judgment (and/or
that of your professional advisors) and not in reliance on us or the Information.

This document does not explain all of the risks involved in investing in the fund. No decision to invest in the fund should
be made without first reviewing the prospectus, key investor information document and latest report and accounts for the
fund, which can be obtained from https://fundcentres.lgim.com/.

This document has been prepared by Legal & General Investment Management Limited and/or their affiliates (‘Legal &
General’, ‘we’ or 'us’). The information in this document is the property and/or confidential information of Legal & General
and may not be reproduced in whole or in part or distributed or disclosed by you to any other person without the prior
written consent of Legal & General. Not for distribution to any person resident in any jurisdiction where such distribution
would be contrary to local law or regulation.

No party shall have any right of action against Legal & General in relation to the accuracy or completeness of the
information in this document. The information and views expressed in this document are believed to be accurate and
complete as at the date of publication, but they should not be relied upon and may be subject to change without notice.
We are under no obligation to update or amend the information in this document. Where this document contains third
party data, we cannot guarantee the accuracy, completeness or reliability of such data and we accept no responsibility or
liability whatsoever in respect of such data.

This financial promotion is issued by Legal & General Investment Management Limited.

Legal and General Assurance (Pensions Management) Limited. Registered in England and Wales No. 01006112.
Registered Office: One Coleman Street, London, EC2R 5AA. Authorised by the Prudential Regulation Authority and
regulated by the Financial Conduct Authority and the Prudential Regulation Authority, No. 202202.

LGIM Real Assets (Operator) Limited. Registered in England and Wales, No. 05522016. Registered Office: One Coleman
Street, London, EC2R 5AA. Authorised and regulated by the Financial Conduct Authority, No. 447041. Please note that
while LGIM Real Assets (Operator) Limited is regulated by the Financial Conduct Authority, it may conduct certain
activities that are unregulated.

Legal & General (Unit Trust Managers) Limited. Registered in England and Wales No. 01009418. Registered Office: One
Coleman Street, London, EC2R 5AA. Authorised and regulated by the Financial Conduct Authority, No. 119273.

© 2024 Legal & General Investment Management Limited, authorised and regulated by the Financial Conduct Authority,
No. 119272. Registered in England and Wales No. 02091894 with registered office at One Coleman Street, London, EC2R
5AA.
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https://www.lgim.com/uk/en/insights/podcast/
https://www.lgim.com/
https://twitter.com/LGIM
https://www.lgimblog.com/
https://www.youtube.com/channel/UCUmfV6VjfydEykC6QzXNPSQ
https://www.linkedin.com/company/legal-&-general-investment-management/

